S

(F&B] operators, said [he South)

traits Times, Dec 1

FRIDAY,

DEGEMBER 19, 2014

MONEY

South Beach

eyeing
names
rete

big
st

F&B

Move is to set Beach Rd development
apart from nearby Suntec, Raffles City

By CHERYL ONG

HIGH-END rotsiléss and celebrity
chefs might be added to the mix at
‘Soutll Beach, S.Lugapmu '« largest
mf{fed jof i il component
project's retail TIET

15 seheduled to open its doors in
e fourth quarter of next year,

A 37,000 &q ft rotail strip -
called Coral Plaza — in the base~
ment. of the Beach Road project

will feulure 20 units, which could

be loaged to food and beverago
Beach Consertinm yesterday.

} ghiights could include a
gqprmi Tood hall™, said chief

exacative Aloysins Lee.
~ Wo are mindful of what aur
neifnbnu:s are achinlly offering"
noted the firm’s head of business,

Ms Kslm'l Lan.

‘s'a million sq 1t of new

1=l,u‘l space at e Suntee Singa-

pore Gonvention & Exhibition
Centrd!, and we already have a
ugzessful 500,000 sq {t of
r:% spl.ue ul Rafiles Cily.
W domet want to offor somo-
Hing that already exists in the ar-
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Coral Plaza, the project’s 37,000 sq t bassment retal strip, could include

Baach Consortium chief Aloysius
amwwmhmmmwmwummu:

The team s taTgeting
“aid-tier to high-end refailers™
and has been talking to interna—

tonal names and celebrity chefs,
the tirm sai
Swﬂl_ﬂeuh — g-joint venturs

EIEN FOR THE STRAITS TIMES

hitweem ity Devnlupmnnls
[CDL) and Mataysia's 101 Gronp -
will have & ‘:\4411‘.01‘:}! office to-

wer, which will welcome s fimst
tenant by February.

GIfice romtela Hve Dok se-
cnred at §0 to $12 persq (1 (psf) o
month; sad CDL, with about 80
to 90} per cent of ieases firmed 1.

In sddition, the 1.65 miltton &'
1t mixed development sill fenturs
a  45-gtorey  tower with o
645-ronm. five- star hatel and 100
residences.

'The }'hjllp-pe_rs__ta.q:k-_dm,gncd
hotel s due to opest in April, but it
s nol clear when the homeswill
be up for sale.

It does ot seer to be the
right lime to lounch any Tuxury
prodiict m the Singaparemarket,”
sard Mr Lee.

He said there could by an op-
tion to lease pit thi homes, which
tange Trom bwo- to four-bedders,

The former Singapore Armed
Forces Non-Commissioned Offi-
éers Chib and three army Blocks
earmarked a5 conservation build -
ings, will be ncorporated into th=
project, and will house 2 29.000
#a 11 private club anit ballroom,

The project 25 4 whole is on
schedule fo: be ready “before
Christmas™ next year, but it meta

.series of start-stops dn its sev-

e31=year journey to complotion, af-
ler the finaneial erisis led CDL {0
dafer bullding plans.

The 'arigl plan ‘would have
seen it campleted at an estimated
total cost; inchnding fand, of 315
billion, The final Bill will come to
53 billiun, afler lls:ludhlg costs |
fit ot the buildmgs and copsiltan -
g feos, said Mr Les.
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